THIS IS THE GTA

World’s Top 25 Startup Ecosystem

1. Silicon Valley
2. New York City
3. London
4. Toronto
5. Tel Aviv
6. Los Angeles
7. Singapore
8. Sao Paulo
9. Bangalore
10. Moscow
…
16 Vancouver
24 Washington
25 Montreal

Toronto ranked as the
fourth-best start-up
ecosystem, after Silicon
Valley, New York City, and
London

 Start-up Compass Report: California
based research conducted in 2011

Collected data from 16,000 startups- FOR THE TOP ENTREPRENEIURIAL
ECOSYSTEM
Looked at the drivers of success for
new start-ups
 Increasing number of VCs to
support new companies
 Access to skilled work force
 ‘support’ community to help
entrepreneurs, setup,
marketing/financing.

Why Canada?

Why Canada?

Cost Competitive Corporate Taxes

Combined Federal-Ontario
General Corporate Income Tax (CIT)
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The combined federal‐Ontario general CIT rate is
significantly lower than the average federal‐state CIT rate
in the United States -Ontario’s major trading partner.
SOURCE: Ontario Ministry of Finance (2013 Ontario Budget)

Why Canada?

…and a Readily Available Army of Qualified
Engineers
Canada ranks first in the G-7 in terms of the availability of qualified engineers
in its labour market.

Qualified Engineers Availability Index*
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Source: IMD, * Rank among 59 economies considered in the World Competitiveness Yearbook 2011.

…PC and Internet Users…
Canada has a technology savvy population and workforce. It leads the G-7 with
respect to Internet users per capita and is second to the U.S. among the G-7 in
terms of personal computers per capita.

Internet Users
Per 1,000 Inhabitants

Personal Computers
Per 1,000 Inhabitants
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Source: IMD, World Competitiveness Yearbook 2011

Canada’s Highly Globalized Infrastructure…
Due to its rapidly growing prominence as an outsourcing market of choice, Canada
ranked second in the G-7 and thirteenth among 208 countries profiled in the recent
KOF Index of Globalization* which measures the economic, social and political
dimensions of globalization.

KOF Globalization Index Rankings, 2011*
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Source: KOF Swiss Economic Institute, Swiss Federal Institute of Technology, Zurich, 2011 * Standing based on 5 sub-indices: actual
economic flows, economic restrictions, information flows, personal contact and cultural proximity under the economic, social and political
dimensions of globalization.

Canada – We Take Care of Business
Canada’s economic fundamentals and relative cost advantages provide a first-rate
business environment. Canada offers:
Excellent Economic Fundamentals


Low inflation and low interest rates



Strongest economy in the G-7

A Cost-Competitive Business
Environment

A Solid Infrastructure


Highly globalized infrastructure and
technological connectivity



Rapidly expanding foreign direct investment
linkages

Easy Access to Markets



Ease in establishing a new business



Competitive tax system
(particularly for R&D)



Geography and NAFTA provide easy access to
the world’s most prosperous market



Strong technological environment



Highly efficient transportation linkages with
Asia

A Dynamic Workforce


One of the world’s best-educated
workforces



Technology savvy workers

An Excellent Place to Live


Superb overall quality of life



A society rich in multiculturalism

World Class Education – GTA Universities & Colleges
GTA Universities & Colleges

Ontario
Universities &
Colleges

•University of Ontario
Institute of Technology
•Ontario College of Art &
Design
•Ryerson University
•University of Toronto
•York University
•McMaster University
•Centennial College
•Durham College
•George Brown College
•Humber College
•Seneca College
•Sheridan College

Universities located 90
min from the GTA
• University of Western
Ontario
• Lakehead University
• Laurentian University
• Nipissing University
• University of Ottawa
• Carleton University

• Brock University
• Queen's University
• Trent University
• Royal Military College
• University of Windsor
• University of Guelph
• University of Waterloo
• Wilfrid Laurier
University

Toronto: A Leader in the Americas

The year 2012 signified Toronto's best for FDI since fDi Markets records began in
2003. Ranking fourth for economic potential, Toronto was a key destination in
the region, with FDI up 40%.

Toronto ranked:
•
•
•
•
•
•
•

3rd overall in all American Cities of the Future
2nd overall in North American Cities
2nd in Business Friendliness
2nd for FDI Strategy
4th in Economic Potential
6th in Infrastructure
10th in Human Resources
16

Toronto’s World-Class Talent: Ready to Work
• 4 Universities and 4 Colleges with 200,000 full-time students annually
• Over 60,000 post-secondary graduates, 2010-2011
(Ontario Ministry of Training, Colleges and Universities, 2012)

• Educated workforce – 64% of Ontarians have completed postsecondary education
(Ontario Ministry of Economic Development, Employment, and Infrastructure, 2013)

• Canada ranks 2nd in completed post-secondary education among
OECD countries
(OECD, Education at a Glance, 2013)

• Canada is the most educated country in the world (OECD, 2013)
• Toronto is a leading choice for international students
• Toronto is the 3rd lowest risk city in the world for recruiting, employing
and relocating employees
(Aon Hewitt, 2013)

Ontario College of Art and Design University
in Downtown Toronto

“We love the culture in Toronto. It is really similar to our Auckland and
Melbourne offices in terms of location, neighbours, and people. There are
exciting, positive, educated, and lovely people to work with and employ. We
love it here!”
- Vaughan Rowsell, Vend Founder and CEO, 2013
14

Toronto: A Prime Location with Proximity to the U.S.
• Toronto businesses
have access to a
NAFTA market of 533
million consumers with
a combined GDP of
about US$18.6 trillion
• The Canada-European
Agreement will provide
access to an additional
market of 500 million
consumers and a $17
trillion economy
• 120 million people
within a 500 mile
radius of Toronto
• Located within 90
minutes of New York,
Chicago, Boston and
Washington
3

A Powerful & Diversified Presence of Global Leaders

6

Doing Business in Canada is Easy
Soundness of banks (1)

“I moved to Toronto almost 25
years ago because I thought it
was a great place to establish a
head office. In addition to being a
vital transportation hub, it
provides the location, people and
infrastructure to make any
venture viable.”
Robert J. Deluce, President and CEO,
Porter Airlines Inc.

1st

Number of procedures to establish a
business (2)

1

Environmental laws support business
competitiveness (3)

2nd

Low business cost of crime (3)

2nd

Red tape (4)

2nd

Toronto lowest risk city in the world to
recruit, employ and redeploy workers (5)

3rd

Financial market sophistication (6)

3rd

Quality of management schools (1)

4th

Availability of financial services (1)

5th

1)
2)
3)
4)
5)
6)

World Economic Forum, The Global Competitiveness Report 2013-2014
World Bank, Doing Business in 2013
KPMG, Competitive Alternatives, 2014
Forbes Magazine, Best Countries for Business, 2013
Aon Hewitt People Risk Index 2013
World Economic Forum, The Financial Development Report, 2012
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Canada: The Best Country for Business
Best Countries for Business
Bloomberg, 2014

• Canada ranked 2nd out of 157 countries in
Bloomberg’s annual review of the Best Countries
for Business, 2014
• Canada ranked in the Top 10 of 145 countries in
Forbes’ annual Best Countries for Business, 2014
report
“General Electric has operated successfully in
Canada for over 100 years, and we continue to grow
and invest in the country…for us, Canada is a
country of enormous opportunity.”

Rank

Country

1

Hong Kong

2

Canada

3

United States

4

Singapore

5

Australia (tied)

5

Germany (tied)

7

United Kingdom

8

Netherlands

9

Spain

10

Sweden

- Elyse Allan, President and CEO, General Electric Canada
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Business Visas/Immigration
Temporary
Intra-Company Transfer
• Permits international companies to temporarily
transfer qualified employees to Canada
• Once the business is functional, the employee
can apply for Permanent Residency as either a
Skilled Worker/Professional or a Provincial Nominee,
provided that they have worked in Canada for one year.
Foreign Worker Process
• A positive Labour Market Opinion (LMO) is generally
required to hire a temporary foreign worker if an
Intra-company Transfer was not obtained.

Permanent
Provincial Nominee Program
• Ontario nominates individuals and their families for
permanent resident status based on a pre-approved
job offer in the province
Skilled Workers and Professionals
• Applicants must have an offer of permanent, full-time
employment

Toronto is a welcoming city for
immigrants to work and live
Start-Up Visa
*New April 1, 2013
• Enables immigrant entrepreneurs to
launch innovative businesses that will
create jobs in Canada and compete
globally
• An applicant must secure a minimum
investment of $200,000 if the investment
comes from a designated Canadian
capital fund or a minimum investment of
$75,000 if it comes from a designated
Canadian angel investor group

Over the last 5 years, Toronto
received an average of 85,000
new immigrants per year
(Citizenship and Immigration Canada, RDM, Preliminary 2011 Data)
24

Toronto Meets Your Business Needs
“We’re expanding our footprint in downtown Toronto. The space we’re taking in
Toronto is going to allow for those kinds of engineers who want to live and work
in the city, and take the subway…that’s the new workforce.
They want to live in an urban lifestyle.”
- Nitin Kawale, President of Cisco Canada, 2013
NAFTA (North American Free Trade Agreement) and CETA (CanadaEuropean Union Comprehensive Economic and Trade Agreement)

Market Access

combined provide open access to 1.03
combined GDP of over $37

billion consumers with a

trillion

Toronto is a city of unparalleled diversity and talent. Over 50% of

World Class Talent

Toronto’s almost 3

Quality of Life

The Economist Intelligence Unit ranked Toronto in the top 5 most
liveable cities in the world (2014)

Competitiveness

Toronto has lower business costs than the 31 largest cities in
the United States (KPMG, Competitive Alternatives 2014)

Global Standing

Toronto was named the 2nd most reputable city in the world out of 100
global cities (Reputation Institute, 2013)

million residents were born outside of Canada

ABOUT ONTARIO CENTRES
OF EXCELLENCE (OCE)
• Established by the Ontario government in 1987
• Created to bridge the gap and create partnerships between academic
institutions, industry and investors in province of Ontario
• $150 million per year investment in R&D collaboration,
commercialization and campus entrepreneurship
• OCE is part of the Ontario Network of Entrepreneurs (ONE), a clientfocused, province-wide entrepreneurship network

PAGE 2

ONTARIO NETWORK OF
ENTREPRENEURS
• Provincial network of:
> Regional innovation centres
> Small business centres
> Entrepreneurial academic
institutions

• Creates better linkages
between regional
organizations
• Give regional organizations
provincial reach

•

A co-working space and business
incubator for technology startups

•

Open to any startup – from
Ryerson and beyond – that meets
our entry criteria

•

#1 University business incubator in
Canada, #5 in the world (UBI Index, 2014)

UNIVERSITY OF WATERLOO
Velocity Residence

Velocity Garage

Velocity Foundry
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TARGETED ACCELERATORS

CLIENT PROFILE

• one of fastest
growing
photography
websites globally
• one billion page
views monthly
• One of top iPad
photography apps

CLIENT PROFILE

• one of fastest
growing
photography
websites globally
• one billion page
views monthly
• One of top iPad
photography apps

CLIENT PROFILE

• Polymer-based nano
encapsulation tech
• Water-dispersable
crop protection
products
• Rated Canada’s #1
CleanTech company

CLIENT PROFILE

• Platform for
cyclization of
chemical compounds
• Enables behaviour as
antibodies
• Cheaper to produce
and handle than
antibodies

CLIENT PROFILE

• Novel protein
biomarker to predict
progression of oral
cancer
• 90% accuracy based
on retrospective
data
• Deployed through
certified labs

Our Future Matters
Innovation: Building Canada’s
new economy and improving society

History
In 2000, a group of visionary civic entrepreneurs came
together with business, academic and government partners
to implement a big idea: They would create a world-leading
innovation hub on the historic site of the Toronto General
Hospital.

14
private sector leaders
founded MaRS in 2000

D E V E L O P I N G TA L E N T

This hub would drive innovation through new collaborations
between science and technology innovators, entrepreneurs,
business leaders, investors and policy-makers. It would
provide the unique physical infrastructure, as well as the
talent and the networks required to bring Canada’s most
important discoveries to market and launch our next
generation of growth companies.

The MaRS Centre opened in late 2005:
• Located in the heart of one of the world’s most
productive research clusters — Toronto’s Discovery
District

$1.0

Billion

in annual research
funding concentrated
within 2.5 km2

• Situated in one of the world’s most diverse,
entrepreneurial and creative cities

GROWING VENTURES

The importance of place

•

These leaders donated $14 million — mobilizing nearly
$600 million in private and public funding over the decade
that followed — to develop the MaRS Centre.

•

• 100 diverse tenants (startups, mid-size companies
and multinationals, investors, researchers, community
developers, professional service firms and retailers)

1.5

Million ft2

The MaRS Centre, one
of the world’s largest
urban innovation hubs

• 2,500 innovative people work here every day
• 2,000 meetings and events annually, with 100,000
attendees
MaRS is expanding: 20-storey Phase 2 tower opened in 2014
Governance
MaRS is a not-for-profit registered charity overseen by a distinguished private sector
Board of Directors.
MaRS’ programs are funded by the proceeds of the MaRS Centre and its services, and
through generous support from a range of stakeholders, including the governments of
Ontario and Canada, private donors, corporate sponsors and foundations.

Visit us at marsdd.com

OPENING MARKETS

The MaRS Centre: A platform to
accelerate Canadian innovation

Generating value		
at a critical time
Indexed Value

Extraordinary effort and significant investment have gone into
building the MaRS Centre and our unique programs over the
past 15 years — all to strengthen our innovation economy in the
decades ahead.

Growth of Venture Client Results and MaRS Operations
20

15

10

Economic Downturn

5

We are already seeing the results:
• From 2008–2013, MaRS venture clients grew 5–7 times faster
than MaRS’ operating expenses despite the global recession

0

• To put this in context, the compound annual growth rate (CAGR)
of Canada’s GDP was 2.7% during this period
MaRS’ innovation capacity is more important than ever to
the future of Ontario and our country. Global competition is
fierce. Other regions are aggressively building their knowledge
economies. To succeed, Canada must be an innovation nation.

2011

2012

2013

Client capital +80%

Client FTEs +57%

Client revenues +56%

MaRS operations +12%

Connections to customers and capital:
• $500 million in revenue generated by MaRS
venture clients (2011-2013), $200 million of
which was generated in 2013 alone (55% export
revenue)

Health
Cleantech
Information &
Communications
Technology (ICT)

Developing top talent
Innovation is powered by talented entrepreneurial
people. We equip science, technology and social
entrepreneurs with the skills, tools and networks
they need to change the world.
• 50,000 people trained through MaRS’
entrepreneurship education programs (20092013)

Opening markets and driving
societal impact

•
OPENING MARKETS

Our prosperity and quality of life depend on
innovative, efficient and resilient systems. We
work with partners to ensure that our health,
work & learning and energy systems are both
open to innovative new ideas and effective at
using those ideas to improve outcomes. We bring
the key tools of design and social innovation,
data and evidence, public policy, as well as novel
funding approaches to systems transformation.
Together, we are expanding market opportunities
for our most promising companies and bringing
their solutions to Canadians and others around
the world – faster and at scale.

Visit us at marsdd.com

GROWING VENTURES

Expert advice & mentorship:
• 1,000 promising venture clients annually
receive hands-on support from expert MaRS staff
and seasoned volunteer advisors

Our sectors

•

Market intelligence:
• $96 million worth of market intelligence
provided free of charge to entrepreneurs (20092014)

• $70 million in capital directly managed by
MaRS in three active seed funds

2010

D E V E L O P I N G TA L E N T

Young, high-growth firms are critical job engines in
the new economy, bringing important new products
and services to national and international markets.
MaRS helps entrepreneurs launch and grow these
ambitious ventures.

• 6,500 jobs created by MaRS venture clients

2009

Client results based on annual surveys administered by Deloitte and
KPMG; % reflect compound annual growth

Building high-impact ventures

• $1 billion in capital raised by MaRS venture
clients (2011-2013), $450 million of which
was raised in 2013 alone (78% from private
sources)

2008

Waterloo	
  Region:	
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8 of Canada’s largest tech companies started, grew and are headquartered in
Waterloo Region

$15,384,688,000
Disclosed combined revenues 2013
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